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GREAT PROBLEMB SOLVED

@etting at the Bottom Prinoiples on
%Nnh They Are Based.
NO. IV,

Eorror Apvooars:—The banking sys-

tem of our country ia a notable example
in point. How many sre constsntly
protesting that they osn't fathom the
secrets of banking nor understand the
nstions] bank scheme, And how few do
really understand it; and only because
they don't think themselvea able to com-
prebend such things, and, therefors,
don't try to understand it Vet it Is one
of tha simpleat devices of man, sa wall
83 one of the mont affective for feather-
ing the neats of the shrewd snd cunning
who live off the sweat and toil of their
follow beings. And thees (the shrewd
snd cunning) are interested in keeping
this fact from their victima, and there-
fore pretend to » wonderful aleight of
hand in the exercise of their cralt, and
involve it in intricacies and perplexities
on purpose to confound the common
mind, Therefore, men, s in other oases
supposed to be too complicated for the
mssses to undarstand, accept the inevit-
sble, and sre flattered by the bank su-
thorities that thewr institution ia a dis
peneary of blewioge to the neady and
affiiotad in pocket and mankind in gen-
oral that couldn't be spared, And sa the
massea have no time to philosophize or
to seek out the principles of aven those
things that moat concern them, they sut-
for on &ill a catastrophy like thet we are
now undergoing, and which is the legiti-
msate and unavoidable outoome of the
wystem, is precipitated upon the conntry,
gs 1t has been every tem years of our ex-
fatanoe #ia & people, bringing sadness and
gorrow o millions, and depresaion and
prostration to all the great industries of
the nation.

Tha old and ordinary system of bank-
ing in vogue among us previous and vp
to the war of the rebellion waa bad
snough; but we have one now that far
transoends that in Iniquity; and is as
hyperion to a satyr in ita capacity to
sponge up the procesds of labor and thus
exhaust the energies of ths toilers of the
land. That confsrred upon & seleot and
favored few the power and privilege of
lssuing their notes, or bille, as they were
oalled, to the amount of §3 and §4 for

they had on hand to redeem
them; and thia privilege was so generally
stretobed to #10 and $20 fur every dollar
held in reserve, and sometimes to the ex-
tent of hundreds of dollars, that it
might be oallad the general rule, AndI
neadn’t say that this was a privilegs not
snjoyed by sny individual member of
sociaty, and therefore was in the nature
of & monopoly at war with the principle
of equal righle to avery member of the
body politic which is the fundamental
principls of our institutions. And these
bills, remember, wers nothing more than
. their own promiesory note to pay when
they wers sble or whan they choss to
pay; and, unlike the note of the less-
favored citizens, "sotually drew interest,
‘instead of paying interest, as the unfa-
vored man 18 required and compelied to
do—and that interest from 6 to 10 per
oent., according to the poor man's necss-
mitiea or the hard-hearted banker's
csprics. Yes, sotually drew interest on
their debts—an anomaly in trade, traffio
or business unknown in sny other
instance of politioal or social sconomy,
ment, pays intersst on his obligations;
_ but endowsd by government with spe-
olal franohises and privilege beyond
- Ahose of the rest of mankind, he aotualiy
. lives and thrives upon what he owes.
. The foller or the farmer might rejoice
with gres joy it the government would '
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8 like privilege of issuing their
and drawing interest, instead of
paying Interest upon them. But that is
not for the farmer or laborer—such is
not their destiny, simply because they
are farmers, and not financiers; workers,
and not echemers; toilors, and not gen-
teel vampires preying upon society.

O! this system an intalligent writer
on banking says: “The great lacilities
which banks afford for the transaction
of buainese, eto., render them agencies of
trade of very greai usefulness snd im-
portance; and when legitimately and
properly conducted, no other institution
is oapabla of rendering so much service
to soolety. Banking, legitimately con-
ducted, is purely a matter of pnvate
enterpriss, and different in no respect
from that of an individual following any
other pursuit or profession, and there-
fore should be subject bo wuoh laws aa
partnarships are conducted under, But
the generally recogmized snd soknowl-
pdged benefita of banks hsve led indi-
viduala %o seek, and governments to
bestow, upon them powers snd privi-
leges such aa are bestowed upon the
vocation of no other olasa of society. We
refer more particularly to the power
with which banks are clothcd by law, of
isuing promissory notes nominally pay-
able on demand, to circulste as money.
There is no reason why bankers should
ba investad with this authority any mora
than any other olass of society. The
temporary scoommodation and relief,
which, by reason of this privilege, they
are snabled to afford to individusls and
from which the community derives a
bensfit, has blinded mociety to the far
greater evils which flow from the ous
hnl' .

And another writer inJohnsons Uni.
varsal Cyolopedis, speaking of this fea-
ture of banking says, “The bad practice
whioh originated with the Bank of Eng-
land was sn agreemant to pay gold on de-
mand for ita insoription of credit. This
was to undertake an impossibility. The
general debts of & bank are redeemed by
it genaral resouroes, and thess oonsmist
mostly of losna sod discounts thal ma-
ture in the futare. A more flagrant vio-
lation of sound banking was never con-
oalved. It has repeatedly involved the
banks of the United States in fatal em-
barassment, and brought ruin opom
thoussnds of marchants who were other-
wise able to pay thawr debta, It is not,
then, slone the excessive and unfair
profits which the system (banks of issue)
enables thoes angaged in it to reap from
the publio, but the periodiosl derange-
ment of business and trade, so fruitful
of disaster, whioch it leads to, that ren-
ders it 80 objectionabls and obnoxious.
And Mr, Jafferson time and again warned
his countrymen of the evils and false

of the system. Flor example,
in 1513: “It will be asked are we to have
no banks? Are merohants and others to
be deprived of short sccommodations so
convenient and necessary? 1 anawer, let
uvs have banks, but let them be such as
are alons to be found in any country on
earth except (Great Britsin, * * No
one has a patural right to ;the trade of a
money lender but he who has the money
to lend. Lat those smong us who have
the moneyed capital and prefar employ-
ing it in loans instead of otherwise, set
up banks and give cash or national bille
(United States treasury notse)for the
notes they discount. It is from Great
Britain we copy the idea of giving paper
(bank notes) in sxochange for discounted
billa, * * and thus we run into the
most sarvile imitation of all her praotices,
ruinous as they have proved to her sad
with & similar gulf yawning before us"
in which we are fl undering st the pres-
oot time. And yet Cleveland and Sher-
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man and thelr [followers ssem deter-
mined to adhere to the system—patoh 1t
up sgain and go on with it once more.
As was said of ths old Bourboma of
Furope, they learn nothing and forges
nothing, And the British system is not
universally approved even a$ home and
by English statesmen; ss instruoctions
from Gladstone and others on different
occasions sttest. Bui the power of the
Bank of England, like that of the second
bank of the United Btates, is too great
for anyone without the irom will and
popularity of & Jackson to enocounter.
The Weatminister Review, an authorita-
tive organ of public opinion thers and an
exponent of the conservative parfy there
has said: “In breaking this monopoly of
the {bank, we should be taking great
stridea towards the attainment of that
idesl system of ourrency which S8ir
Robart Peel must have had in visw when
he passed his ourrency laws; & system
undsr which the state should be the scle
fountain of issue—under which no money
should circulate on oredit; or if it does
it should be on the oredit of the state—
all bank notes as well aa coins bearing
the imsge snd superscription of the haad
of the etate and under which all profita
upon tha issue of money shall form partof
the imperial revenue. The power of issne
now exercised by the Bank of England
and by the Engliah, Irish and Sootch
banks, sll private corporations, is a relio
of feudalism.” I§ is high time this state
of things cessed; that all power of issne
was gathersd into the handa of the atate;
that all notea but those of the state were
suppressed; that the right of imue now
vested in the banks were vested in the
royal mint, snd that the profitsa upon
puper currency were olsimed by the
atate and sppropristed * * * fo the
reduction of taxation," elo, efc. Bo it
appears things are working in the Old
World as well sa in the New; and that
there are oranks there aa well as hers ad-
vocating a government paper ourrency
and making no distinotion between the
minting of coin or papsr. And thatis
what wa shall come to after we have got
a sarfeit of ridioule and clap-trap from
the politicians and the party prees and
becoma thoroughly disgusted with that
kind of aliment

Thus we have seen how a single clase
is clothed with authority to issue a cur-
rency and compel all other olasses to use
it aa & cironlating medium and pay com-
pound interest for ita use; snd this is the
tundamental principle of the system.
There is no sound reason why the gov-
emment should confar this privilage
upon & select few and thus enabls them
to live snd fatten off the toil of com-
munity and not upon the farmer, me.
chanio, manufsoturer or any other mem-
ber of society. How long it takes the
money power Shrough the machinery of
banks of issus, to rob the people of their
sonual increase of wealth (3)¢ par cent)
is not s matier or speculstion. Bacause

demonatrates that the system will bring
about a commercial orash every ten years
ot the farthest. Such a orash is gimply a
general settlement in the bankrupt
oourt, 8 wiping out of old scores and a
beginning of life and business anew.
The system has sbaorbed all the pro-
oeeda of labor and est up the community
who are thus forced into bankruptoy or
a confession of judgment, and go to the
wall A Loor Couwry FARMER,

the experience of seventy-five years| (:

The Northern Pacific Injunction,

When Jefferson predicted that our ju-
dicial system would finally destroy our
libarties, he uttered s ’prophecy which
the closs of the nineteenth century is ful-
fllling to the letter. Within the past
two years ihe courts have been used
sgaingt the liberty of the peopls with
groater force than the plutooratio preea
or the plutocrats’ armies éver have been.
Within the short space of a few months
these courts have moved swiftly from
the point of remonstrance agsinsi the
aot of employes quitiing the service of a
corporation whila the trip or work imme-
diately in hand was but partially flnished,
tothe point where they autoocratioally
ordsr & man living 1,000 milea trom the
soeue of a threatenad sirike to desiat
from even expressing an opinion to his
fellow laborers.

This is practicslly what ocourred on
the Northern Pacific. When the com-
pany waa getting ready to reduce wagea
it was also preparing ita injunctions. It
coversd the ground thoroughly. Not
only were its employes esjoined from
striking or speaking to any man who
might take their places, but the chief
exsoutives of the organizations, includ-
ing the Enighta of Labor, had their lips
tightly olosed by law. The injunoction
provided that they shall én no way inter-
fere with the regularly moving of cars;
that no word shall be apoken which might
interfare with the regular movement of
fraight and passengers, snd that no
power or injluence shall be exercised that
would bring about any strike on the
Northern Paciflo railway.

This cast iron gsg, which counld be
successfully ueed on the citizans of no
other country, unless it bs Russia, will
be good for a year, at least, ne it has
been appealed to the supremse court,
which will bein no hurry to dissolve it.
And wso,step by step, with inoreasing
spsed we have reached the point where
the prison’s shadow falls aoross the path
of organizad labor. Isthere no remedy?
Nons, until we have sense enough to get
together go an army of votera strong
snough to establish the courts puraslves.
—Railway Times, January 15.

Oentral Jommittee Meeting,

There will ba 8 meeting of the Populist
osntral commiklee of Shawnee county at
the league rooma in the Offioa block, sast
of the post office, on Baturday, January
17, at 1 o'clook. A full attendance of
the committes in requested, as important
bhainess is o be transacted.

TO OUR SUBSCRIBERS,

The SPECIAL ANNOUNCEMENT which ap-
peared in our columns some time sinee, an-
potncing a special arrangement with Dr. B,
J. Kendall Co., of Enosburgh Falls, Vt.,
publishers of " A Treatise on the Iorse
and his Diseases,” whereby our subscribers
were enabled 1o obtain a copy of that valu-
able work FREE by sending their address
and inclosing a two-cent stamp for mailing
same) to Dr. B. J. Kendall Co., is renewed
for a limited pericd. We trust all will
avail themselves of the opportunity of ob-
taining this valuable work, To every lover
of the horse it is indi ble, as it treats
in a simple manner all the diseases which
affiict !h£ poble animal. Its phenomenal
male throughout the United States and Can-
ada makes it standard authority. MEx.
TioN Tais PAPER WHEN SENDING FOR THE




